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* RYHWDP HQW 3 ROVMFKQLE
' HKWDGXQ Z DV HWDEQWKHG LQ
VKH \ HDU WLV DIl LODWAG VR
8 WIDLDNK DQG %RDUG RI
7HFKQLFDO ( GXFDWRQ 5 RRUNHH
DQG LV DGP IQMADWG  E\
' HSDUWP HQW Rl  7HFKQLFDO
( GXFDURQ 6UQDIDU * DWKZ DO
7KH LOWIXVH Z DV HWDE QWKHG
ZIMK VKH SUP H REMIFVWYH RI
SIRYIGLQJ TXDAW  VHFKQLEDO
HGXFDURQ VR HYHU LQGLYLGXDO
Rl VKH WDW  FUHDVH YDURXV
NRE RSSRUXQIHV | RUVKHP




WLV D P DWHURI J LIHDWKRQRU DQG

VDMMDFVIRQ ~ VKDW  * RYHUQP HQW
3ROWFKQLF ' HKWDGXQ KDV VDNHQ
VKH 1QMDWYH VR WHBIDW  VKH

QHZ VBHWWHU,, WXH

7KH SROVAFKQLF KDV P DGH WHDG\
SWRJ LHW LQ VKH DUHDV Rl $ FDGHP LFV
1 RQ $FDGHP LFV FDSDFIW EXLABLOQJ
R WDII DQG WXGHQW , DP
FRQILGHQW VKDW Z MK VKLV 6HFRQG
DMXH Rl QHZ VBIWHU W Z LGD VHQG D
SRUMIYH MJQDO VR VKH WDII DQG
WX GHOQW

$ QHZ VOMWHU LV QNH D P LURU
Z KIFK WHI®IFW VKH FOIDU SIFVXH RI
DAVKH DFVYIVIHV XQGHWINHQ E\ ViKH
IOWMMXVIRQ DQG  GHYH®RSV Z UMKQJ
DQG FUHDVIYH WNLG¥ RI VKH WX GHQW
1Q SDUAEX@U DQG VHDFKLQJ |DFXQV
1Q J HQHWDO

, FRQJ DWW VKH HGLVRUDO
WDP Rl VKLV QHZ VGIWWU Z KR
KDYH GRQH H[ FHGHQWZ RWN LQ
DFFRP SAKIQJ VWH VDW

HSWKHW P\ GHHS WHQWH RI

JIDWXGH VR 0 U 6DWQGLD
. XP DU /HFWWU ,7 DQG 0 U
-6 5DQD /HFWWU, 7 XQGHU
Z KRWH J XLGDQFH VKLV
WAFKQLFDO Z RWN KDV EHHQ
XQGHWIDNHQ DQG FRP SGIWAG

DOR  FRQIWDWO®W  RVKHU
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, DP VKUGHIG VR LOQWRGXFH P \ VHO
DV VKH &KW (GLMRU IRU RXU
QHZ VBIWWU W IV P\ KRQRU DQG
SUYIGH VR WVHUH RXU ,QWIWXWH
* RYHUWDP HQW3 ROWAFKQLE ' HKWDGXQ
DQG FRP P XQIFDW Z LK \RX D®
VIKLRXJ K VKLV S@WRLP
H DWH WD® SWRXG DQG
H[ XEHWDQWVR DFF®IP VKDWZ H DWH
WHDG\ Z VK D@QHZ KRSHV VR EUQJ
RXW VKH VHFRQG LWXH ZKIFK LV
JRIQJ VR XQIRG WKH XQUYH®G
ZRUB Rl VKH P RW SWHFIRXV DQG
XQIRUHWDE® P RP HQW Rl VKH
LOWMIMXVIRQ 7KLV VRXYHQLU LV LQGHHG
D SIRXV DWHP SWVR VKRZ FDVH VKH
DFKLHYHP HQW DQG
DFFRP S@QKP HQW Rl RXU WXGHQW
DV Z H@® DV VKH WDII P HP EHW/ LQ
P DNIQJ VKLV LOWWXVA RQH Rl VKH
SIRQHHW/ LQ VWFKQLFDOHGXFDVIRQ LOQ

$Q\ HGXFDVIRQDOLQWIWX VI LV DQ
LOFDWDVMRQ RI VHO WHVSHFW @RYH
DIIHFVIRQ VHOMELOW HVSRQMELOW
DQG FRP SDWIRQ Z KIFK SXW VKH
WXGHQWIQVR D WIDWH RI I®RRZ DQG
P DNH VKHP JHQXLQH® HDJHU R
GIDWD 7KLV LOWWXWH DWDLQV W
HP IOHQFH 1Q VKH IWMW S@FH
VIKIRXJK VKH DFKLHYHP HQW RI RXU
WX GHQW

7KH 1 HZ VBIWHUDOR HVSRXVHV ViKH
VSWWRI VKH LOWIMXVIRQ Z KLFK LV
EXLOV XS ZLKIQ VKH LOWWXVRQ
VIKLRXJ K RXUFR@MFVIYH DVSLLDURQV
VIKRXJ KWDQG DFVIRQV
2XUDIP VR SWRYIGH D TXDQW
HGXFDMRQ IRU RXU WXGHQW VKDW
ZIQD KHG W FUWDW DV D
VHFK QRFLDW
, HHSWHW P\ JWDWWXGH VRZ DUGV
RXU SUQFISDOO0O U $YQLK -DIQ IRU
KLV FROQWDQWMXW  IDVK LQ XV + LV
XQFRQGIMRQDO  VXSSRUNV  DQG
JXIGDQFH KDV D@ D\V DFWAG DV D
WIP XXXV VR EUQJ RXWVKH EHWILOQ
XV DV D \WDP
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HFRP H VR WH QHZ

HGIMRQ RI
AX Xv E 2XU H QHZVOMWU Z KLFK
WHIGIFW RXU DG DFVIYIMHV SWRJWHW DQG
DFKIHYHP HQW 7KH SUP H REMHFVIYH LV VR
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NHHS HYHU P HP EHU RI RXU LOWIAXWH
GHSDUWP HQW DQG D@ VKH DFVIYH SDWLYH
DWRFLDWAV XSGDWAG DERXW VKH DFVIYIVIHV
DQG VKXV LQ WD NHHS RXUWXGHQW DI
P HP EHUP RYDWAG VR Z RN LQ W QHW\
FLHHDW DQ DXW RI  FUHDWIW  DQG
LOQRYDVIRQ 7KXV RXUWXGHQW Z LGDEH Z H@®
HTXISSHG Z MK DA@WLQY DQG DUNVR QYH D
SWRIHWRQD@  SHURQD@® VXFFHW XOQ H
+ HWH 1Q VKLV HGIMRQ D@VKH P DNRU HYHQW
DFVIYMHV ILRP QO VR 6HSWHP EHU
DIH HMERWWAG VKWRXJKRXW VKH
QHZ VBIWWU Z KIFK Z L@ WHDFK RXW VR VKH
WXGHQW DQG VKH DWRFLDVIAV DQG Z L@DZ RWN
DVD P RVYDVIRQDOI DFVRUI RUI X WK HUVHWIRQ
DFVIYIMIHV
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SWRYIGIQJ P P HQWH VXSSRUN @RYH
FRRSHIDIRQ DQG KRSH VKLV FRQWQXHV
DRQJ ZIWK VP H , H SKHW P \ JIDWWXGH
VRZ DGV RXU SUQFLSDO 0 U$ YQIK - DLQ
IRU KLV FROWDQWMXW  IDVK LQ XV + LV
XQFRQGIMRQDO VXSSRUV DQG  J XLGDQFH
KDV D@ D\ V DFVHG DV D WIP XXXV VR EUQJ
RXWVWKH EHWIQ XV DV D WDP , KRSH
VKLV QHZ VBIWHU Z LGKDYH DQ P SDFWRQ
RXUWHDGHW/ VKH\ Z LA@®YH VXSSRUAMDQG
VONH VKLV [QMDWYH  IXUKHU — E\
HQFRXWDJIQJ XV VR EUQJ RXW DQG
SWIRGXFH EHWHWU WVXQV DV  DQ
RUDQ DURQ RQ VKH ZKRM : LKLQJ
HYHU RQH JUHDW VXFFHW DQG FD® LQ
@H

P HP EHU Rl HGLYRUDO
VKDON HYHU RQH
IRU
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